
THJb ROCK ISLAND ARGUS. WEDNESDAY. AUGUST 18, 1913.

BARES FACTS OF

LOOTING OF ROAD'

Mew M Stylesj'.ii Stock ManipuS;!.

tiea ;:m' i fi'l aii'i i ismaiiac .

nil lit nl (s!i(-r- .

road to the proper business manar-- !
meat at an early date.

Findings Summarized.
In reviewing the results of the in-- ;

vestigation, whirh covered the man-- :
agement of the road for the period of
years from 1501 to June, 1315, .nolu-aive,

the n found theethings:
1. That when the Moore-Rei- ,t

ohtaiod control of the line its
stock was Relimg for more man 5 200 a
share; when the investigation closed it
was selling for less than $20 a stare.

2. That through actual mif manaf e- -.

ment of the propetties, en'ireiy aside
from their manipulation for stock
market gambling, the Rook Uland lost
more than $20.t0O.00 actual cash.

3. Of th:s $20,000100 more thai
:

Sl.tiOO.nOO wan paid as "gratuities or
contributions" to officers of the roal,
in addition to the exorbitantly high sal-
aries they were drawing.

4. That the capitalisation, incSut-- .
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5. That the syndicate obtained it?
; hold through the organization of two
holding companies, neither of which

i held any assets except such as they!
obtained direct from the railway com- - i

jpany, and both of which bled the rail- -
roar company to death,

I 6. That, the gros earnings of the
i railway have increased steadily, vet
(notwithstanding this the road is in ai- -

most a helpless state as the rpult of
its mismanagement.

i 7. That the directors of the company
made a practice of misrepresenting
their asset? to the stockholders.

8. That the officer? of th company'
failed to state on the pay roll the true

; amounts they received for their serv-- ;
ices.

9. That ir is impossible to estimate
the gains accruing to the members of

ithe syndicate as a result of the-- "con-- .
iiroi and manipulation of the railroad.":

KccImoii on Receivership.
In addition to the above facts con- -

corning the mismanagement of the mil- -'

way company the commission holds
that its present situation in the hands'
of a receiver is attributable solely to
the determination of the members of:
the syndicate to wreck it.

On the question of the present re-- ;

cetvership the commission found thu :

1. The syndicate put the road into
j receivership to accomplish its nwti
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to the syndieaie and not to the in-

terests of the stockholders.
The commission strongly condemns

he directois of th" road. It d.vidf--
th'-p- into !ro (lasses thos in the
.ond irat e. who were nian'.pulo'iSg it
for fmdr own purposes, and those who
merely s?.r in ami allowed affairs to be
handled without a protest.

Likewise it condemns th ofheers
"lt is a forceful commentary on the

methods by whiiii a great railway tn.iv
lie manipulated into a receivership," :"

says, "when it is noted that the gen-

eral counsel, after drawing the bill 'or
:t receivership, sold his stock, and the
local counsel, who represented the rail-
way company in the receivership pro-

ceedings, owned no stock in the raii- -

way company; and that none of those
directly participating in the receiver-
ship proceedings had any financial in-

terest in the railway company.
"The real owners of the railway.

the stockholders, the security holders,
and the directors, except those compos-
ing the syndicate and in its confidence,

'were in ignorance, of the receivership
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The commission then adds to the:

above statement this significant com-- 1

ment;
"Mr. Mudge, former president of the j

railway company, is one of the receiv- -

ers. lU:i3
"The general counsel for the railway oldW anwear pair ot s "OU can

Shoes at
wuen
5 L"'.clit'Ose i ro nart S4.50 and Si 1 r

1 1

company, who planned the receivership
in obedience to the will of the syndi- -

cate, is now counsel for the receivers.":
In conclusion it says:
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ncludin

"It should be just as grave an offenso
for an official of a. railway company to
be faithless to his trust for financial
gain as it is for an elected official of
the government to betray his trust for
money reward."
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Womandp -- to -- Toe Outfitters for Man,
and Child R'jck Island

Ail go at this one price without restriction, Thurs-
day and Friday

Tip - to - Toe Outfitters for Man, Woman
and Child Rock Islandfee Ysur Feet

A Chance

EXCURSION
The farmers" picnic will be held at

Woodward's grove Thursday, Aug. 19.

The steamer Marquette will leave the
Nineteenth street landing, Moiine, at

:00 o'clock sharp. Come and enjoy
the day on board boat. Music and re-

freshments. Round trip, BOo,

JAMES P. PEARSON,
(Adv.) Captain.

thehank of tlie St. Lawrence opposite remained one year anil then, 1:1 1S71, that be would not do .so "nut was ready
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From these 1 years of labor he

leaves a memory of faithful, contin-
uous service to the church and t the
world He has left a m-- t .ork of in-

fluences, now in fore!, the value of
Hair TonicCITY CHAT. II

Iv;r old feet give
in a e Ii a ne' e of
.hi-- tb v hurt you

will destroy the germ which ii the cause
of this trouble. U) cents a Lottie.

Thomas lragr Co.

Thousand Islands.
Tiia Methodist church anil the spirit

of Methodism was strong in the neigh-
borhood of his early homo and as a
boy he attended many of her services,
Komeiimea in the home of hu parents,
sometimes cLsewhere. jis ntind trav-
eled the path pursued by that of many
other children, and until he was 12

years of age he was wavering between
hope and fear, because he had not been
made to know the truth of the plan
of salvation by faith.

When 12 years of age be heard a ser-

mon that gave him the light by which

e,
;C- - V;) .irive vui ntariy ciis-- -

si. . t ., .,... i ., t h a 1 r
Aged ilctiitidist Uitine Started t hurch

4 Year, Most of That Time
ear Kock Island.

which eternity alone can reveal. He j

as a strong man in the years when ;

ins work was of frreru value to tiie
churches which he s rvi-- u and which)
are --landing today monuments to the j

faithful work of this man and his co- -

t .ir.ilOiuij. ai'blng.
nil day lo

and ail r.iiit lmig.tootW
i- -.

years in Canada 16 in all 4o years
of continued ministry.

Many of these years were spent near
Hock Island, churches at Preemption,
Orion, Reynolds, Hampton, N'.ponset,
Lafayette, Port Byron, Colona were
atncnj those in this neighborhood,
which ho served.

Ia 1S51 he was united in marriage
with Kara!-- . Annie dibit in Kingston.
Ttiey celebrated their golden wedding
June 4. lfMiS; Mr. Adams had been in
poor health for a number of year?,
but the wife of these many years sur-

vives him and has been able to heip
to minister to his needs and comfort
during all tl time,

ThouKh confined to his home, he has
retained his keen Interest in 'its work
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Buy a home or Heidy Bros.
For express, call William Trefa.
Tri-Cit- y Towel Supply company.
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Independent Express & Storage.
R. I. 981.

Palm Beach suits. 45 cents, R. I.

Steam Laundry. 1814 Third avenue.
1'hone 293. Best work always.
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At that, time and m mat. piat-- rauureu
were not expected to unite with the
church and he did not do so until he

his late heme, the hfiuie of his (laugh- - j

ter and her husband, Mr. and Mrs. S.

Tise children borti into the house
are J. C. Adams and H. 0. Adams, j

both of Arizona. Mrs. Emma O. Mat- -

tison of Rock Inland and Mrs. Mir- - j

garet Graham, deceased. j

One of the sons, J. C. Adams, is cm !

the way from Arizona to attend tne '

funeral, which will be at the late horre
Saturday at 10:50 a. m. The service
will be in charge of Rev. O. T. Dwine!!
pastor of the church and Rev. R. C
Pearce, a long time friend.

was IS years of age.
In he had de ided to enter the of the church, and by his reading bad

Methodist church and j been in constant touch with its move- -
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TThnt is the best laxative? Years of
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Kugene Mauison. Jr., 1131 Twentieth
street, Uoek Island.

He was born arc", bred a Canadian,
though his parents were New Yorkers
and his older brothers were bora in
New York.
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